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DISCLAIMER:

The Ontario Real Estate Association (“OREA”) owns certain standardized forms that are commonly used in Onfario real estate
transactions (“OREA Standard Forms”), and a set of standard clauses (“Clauses”) for use with these forms.

In an effort to assist its members, OREA has prepared a set of annotated OREA Standard Forms (the “Annotated Forms”) providing
explanations of a general nature with respect to certain provisions contained therein. These Annotated Forms are provided for
personal educational purposes only and are not for commercial use. While great care and consideration is taken in researching and
creating these Annotated Forms, the explanations contained therein are for informational purposes only and are not to be relied upon
or construed as real estate, legal, accounting or other professional advice or a substitute thereof. The explanations are meant only
to be a general simple overview and are not meant to replace the full text and legal ramification of each Form and any provision,
paragraph or section therein.

Members are urged to seek legal advice on specific issues affecting them. These Annotated Forms are for
members’ personal educational use only and not for re-use or distribution to any third party. OREA makes
no representations or warranties with respect to the accuracy of the information contained in these Annotated
Forms.

© Ontario Real Estate Association 2026. All rights reserved.

These Annotated Forms were developed by OREA for use and reproduction by its members and other licensees
only. Any other use or reproduction is prohibited except with prior written consent of OREA.

PROCEED TO NEXT PAGE...

The trademarks REALTOR®, REALTORS®, MLS®, Multiple Listing Services® and associated logos are owned or controlled by
The Canadian Real Estate Association (CREA) and identify the real estate professionals who are members of CREA and the
nearor quality of services they provide. Used under license.
© 2026, Ontario Real Estate Association L”OREA”L All rights reserved. This form was developed by OREA for the use and reproduction
by its members and licensees only. Any other use or reproduction is prohibited except with prior written consent of OREA. Do not alter .
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GENERAL USE: This Form is used to provide the required disclosure to a Buyer regarding multiple representation and to obtain their consent for the
transaction to proceed under multiple representation. This Form should be used as soon as the Brokerage/Designated Representative is aware that
multiple representation has occurred.

The first section identifies the Buyer, Brokerage, and the Property

BUYER: ...ttt Ao a et Rt e ettt Rt e Rt e et e R e en e ettt et et n (the “Buyer”)
BROKERAGE: ....... ..ottt ettt e o2t e e st e o2t e st e o2 bt oo st e o2t eeab e en st e oAt e e e as e e e as e e e st e e ns e e enae e e e e e n et e s (the “Brokerage”)
REAL PROPERTY: ..ot h ettt a b Sttt e e (the “Property”)

These are the definitions of the terms used within the Acknowledgement to ensure there is no misunderstanding by the parties.
DEFINITIONS AND INTERPRETATIONS: For the purposes of this Disclosure Form: “Buyer” includes purchaser, tenant and lessee or a prospective Buyer,

purchaser, tenant and lessee, a “seller” includes vendor, landlord and lessor or a prospective seller, vendor, landlord and lessor, and a “real estate board”
includes a real estate association. A purchase shall be deemed to include the entering into of any agreement to exchange, or the obtaining of an option to
purchase which is subsequently exercised, and a lease includes any rental agreement, sub-lease or renewal of a lease. This Disclosure Form shall be read
with all changes of gender or number required by the context.

The top section of the Form identifies how the duties owed and the services provided change under multiple representation compared to single
representation. A Brokerage is required fo treat all parties equally and must provide full disclosure except for the six bulleted items identified. For the
Buyer to consent to multiple representation, they must be aware of the changes this type of representation brings.

MULTIPLE REPRESENTATION - DUTIES AND SERVICES: The Buyer understands and acknowledges that the Brokerdg?e or a designated representative
of the Brokerage must be impartial when representing both the Buyer and the seller and equally protect the interests of the Buyer and seller. The Buyer
understands and acknowledges that when representing both the Buyer and the seller, the Brokerage shall have a duty of full disclosure to both the Buyer
and seller.

However, the Buyer further understands and acknowledges that the Brokerage shall not disclose:

e that the Buyer may or will pay more than the listed price, unless otherwise instructed in writing by the Buyer;

o that the seller may or will accept less than the offered price, unless otherwise instructed in writing by the seller;

e the motivation of or personal information about the Buyer or seller, unless otherwise instructed in writing by the party to which the information applies
or unless failure to disclose would constitute fraudulent, unlawful or unethical practice;

e the price the Buyer should offer or the price the seller should accept;

o the Brokerage sKoll not disclose to the Buyer the terms of any other offer, unless otherwise directed in writing by the seller; and

o the Brokerage shall not disclose to the seller the terms of any other offer by the Buyer.

However, it is understood that factual market information about comparable properties and information known to the Brokerage concerning potential uses
for the property will be disclosed to both Buyer and seller to assist them to come to their own conclusions.

The Brokerage shall not be appointed or authorized to be agent for either the Buyer or the seller for the purpose of giving and receiving notices where the
Brokerage or designated representative represents both the Buyer and the seller (multiple representation). In the event that the Brokerage has entered into
or enters info a seﬂer representation agreement with a prospective seller of a property of interest to the Buyer, the Brokerage requires the Buyer's written
consent for the Brokerage or a designated representative of the Brokerage to represent both the Buyer and the seller for the transaction at the earliest
practicable opportunity and in all cases prior to any offer to purchase being submitted or conveyed.

There are four different scenarios where multiple representation could occur. A Buyer is to initial in only one of the four options to acknowledge
the circumstances under which multiple representation has occurred. The first option is where the Seller and Buyer are both under a Brokerage
Representation Agreement.

MULTIPLE REPRESENTATION AND BROKERAGE REPRESENTATION: The Buyer hereby ocknowled?es that the Brokerage may be
entering info orcr)roposes to enter info seller representation agreements with sellers who may be interested in selling a property that is of interest

to the Buyer and requires the Buyer’s written consent fo represent more than one client in the same trade.
(Buyer's Initials)

The second option is initialled where the same designated representative(s) is/are representing the Buyer and Seller under a Designated Representation
Agreement.

MULTIPLE REPRESENTATION AND DESIGNATED REPRESENTATION: The Buyer hereby qcknowledgfes that the Brokerage may be
entering into or proposes to enfer into seller representation agreements with sellers who may be interested in selling a property that is of interest
to the Buyer where the designated representative represents both the Buyer and the seller and requires the Buyer’s written consent to represent

(Buyer's Initials) e than one client in the same frade.

The third option is initialled where one party is under a Designated Representation Agreement and the other party is under a Brokerage Representation
Agreement.

MULTIPLE REPRESENTATION AND DESIGNATED REPRESENTATION AND BROKERAGE REPRESENTATION: The Buyer hereby
acknowledges that the Brokerage may be entering into or proposes to enter into seller representation agreements with sellers wﬁlo may be
interested in selling a property that is of inferest fo the Buyer where the designated representative represents the Buyer and the Brokerage

(Buyer's Initials)  represents the seller or where the Brokerage represents the Buyer and the designated representative represents the seller and requires the Buyer’s
written consent to represent more than one client in the same trade.
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The fourth option is initialled where there is multiple rgaresenfaﬁon created by competing buyers offering on the same property at the same time. This
option applies whether the competing buyers are under a Brokerage or a Designated Representation Agreement. It should be noted that there is no
consent required by the Seller under this option.

MULTIPLE REPRESENTATION AND COMPETING BUYERS: In the event that the Brokerage has entered info or enters into a buyer representation
agreement with a buyer or prospective buyer who may be interested in a property of interest fo the Buyer, the Brokerage requires the Buyer's written
Bovsr e consent for the Brokerage or a designated representative of the Brokerage to represent both the Buyer and a competing buyer for the transaction at
(Buyer's Inifials) 4 eqrliest practicable opportunity once the Brokerage or the designated representative is aware that multiple representation has occurred.

The Comments section can be used for any additional information regarding the relationships. For example, to identify the name(s) of the Designated
Representative(s) involved.

COMMENITS: ... ..o et ettt e+ttt e ettt oottt oottt e oo a e oo bttt e e h e e ettt e et e e e e e

While the above initials obtained the Buyer’s acknowledgement of the scenario, the following section would obtain the Buyer’s consent to continue
working under multiple representation.

CONSENT FOR MULTIPLE REPRESENTATION ©
With their initials the Buyer consents to the Brokerage or designated representative
representing more than one client in the same transaction. INITIALS OF BUYER(S)

An authorized individual of the brokerage signs below to bind the Brokerage to the Acknowledgement and Consent Form. This is typically the
REALTOR® working with the Buyer.

(Authorized to bind the Brokerage) (Date) (Name of Person Signing)

The bolded statement states the Buyer has read, understood and accepts the information within the Acknowledgement and Consent Form. The Buyer(s)
would sign and date their signature.

THIS MULTIPLE REPRESENTATION, BUYER ACKNOWLEDGEMENT & CONSENT DISCLOSURE FORM HAS BEEN READ AND FULLY UNDERSTOOD BY ME, |
ACCEPT THE TERMS OF THIS MULTIPLE REPRESENTATION, BUYER ACKNOWLEDGEMENT & CONSENT DISCLOSURE FORM.

SIGNED, SEALED AND DELIVERED | have hereunto set my hand and seal:

(Signature of Buyer) (Seal)  (Date)

(Signature of Buyer) (Seal)  (Date)
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